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$ 0 HWDIHIWRP VKH ([ HEXVIYH' LLHRVIRL

MV Z W D SIRIRXQG VHQWH RI H[ FMWP HQADQG D FOIDUH\ HG YMRQ IRUWH IXWMUH \WDW,
SUNVHQMWMH BW/ RXIV+RXMQI $ XWRUN-V BWD\WJ [E 30Q

7KH 6W /RXIY +RXMQ] $ XWRUN LV GHGIEDWG WR XQBRFNQJI QHZ SDWZD\V DQG FR
GHWI QQI  RSSRWXQWAY WDWE RSMUIQGLYIGXDODQG FRP P XQW \XFFHW DR®QI MGH RXU
UHMGHQW DQG WBNHKRGHWY 7KLV SOQ IV RXUWKDUHG URDGP DS J XIGIQJ XVDVZH P RYH
Z W [P DJIQDWRQ DQG KHDWWR DQFKRU QHLI KERUIKRRGY \KSSRWIDP I1©® WREIW DQG
EXIG D YIEUDQAIX\MUH VRJI HWHU

2XUZRW IVIXIGHG E\ RXU& 2 5( YDGHV &RP P XQW 2 SSRUWXQW 5HSHFW DQG
([ FH@IQFH %<WMHWH DUWH P RUH WDQ Z RWGVRQ D SDIH WH\ DUH WH WRQGDWS R Z KIEK
Z H KRG RXUHAHVHYHY GD\ DVZ H VHHNRXWQHZ Z D\ VR DGYDQFH RXUP MIRQ

« : HDW EX©GIQ) D &RP P XQW WRXIK KRXVQ GIG IQMYHQWMRQV DQG DM IE
FRMERWWRQVWDWWSDUN HT XMPE® J URZ W DQG QHL] KERIKRRG X QHU \

o : HDW FUHDWY 2 SSRWXQW E\ IRWMUQI SDWPHUKISVWDWHP SRZ HURXUUWMGHQW
R EXIG Z HD®. DFKIHYH WREIOW DQG WDQH WHIURQ) WP D\SILDWRQY

o : HDW IRWMUQI 5H\SHFWE\ IQYHWQ) 1Q RXUJ BHDWIVADWHW RXUSHRS®R HQUXURJ
RXUZ RUINRWFH IV\XSSRWMG IQQRYDWH DQG HP SRZ HUHG \R GIDG

e : HDW SXUXIQ ([FH®IQFH E\ 11IQGIQJ FUHDWH Z D\ VVR EH IQFUHDMQI © HIIEIHQW
HP EWFIQ GL] MPOIQQRYDWRQ DQG GUMQI VRZ DG WH \RGWRQV WWDWD@RZ XV \R
BHIQYHWAIQ RXUKDUHG P IWIRQ

7KH GDWD W@ XVWDWRXUP MRQ KDVQHYHUEHHQ P RW FUMEDO: W RYHU Rl RXU
QHU KERWIDFIQJ VHYHUH KRXMQI FRWAEXWGHQV WH WV TXR IVORWDQ RSWRQ : H DU
PHHWY WLV FKD@®IQIH ZMW D ERG FRMERWDWH \SWW )WRP WH FUHDWH
P RGHW]DWRQ RI RXU SRUMRM®R WWRXJK 5%' FRQYHWRQV VR RXU SXWXIWRI YMRQDW

SKIDQWURSIE SDWPHUKISY HYHY DFWRQ IQ WY SOQ IVGHWI QHG R SUIRYH WDWKRXMQI IV
WH IRXQGDWRQ XSRQ Z KIEK DARWHUNKF FHW/IVE XIGV

7KIVSOQ IVD @IQ)I GRFXP HQA' D VHWRI VADWJ [E J XIGHSRW WDWZ [OBIDG XV IQR WH
QH[WGHFDGH , DP WU®IG \R Z RUN Z I WKLY IQFUHGIE®! WDP DV ZH HP EDWN RQ WLV
IRXWOH\ \RZ DG XS@W RXUFRP P XQW RQH KRP H DD WP H

TKH IXWMUWH RI 6W/ RXIVIVEUW KWDQG 6/ +$ IVKRQRUHG R EH D SDWRI WH FUHDWH HQHU \
GUWIQJ WRW DU5

© W H[ FIWP HQADQG J IDWXGH

logy o
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$ 0 HWDIHIWRP VKH %RDUG &KDU

2 QEHKDORI WH %RDWG Rl & RP P MIRQHY MV DQ KRQRUWR HQGRUH WH 6W/ RXLY+ RXMQJ
$ XWRUW-V 6WDWJ IF 30Q 7KIV SOQ WHSWHWHQN D ERG YMRQ IRU RXU DJ HOQF\
SURUWIQ] WH P RGHWQ] DWRQ RI RXUSRMRIR DQG WH H[ SDQMRQ RI KLJ K TXD@V KRXMQJ
RS SRUWYQMWAVDF IRWRXUF W

: HDW FRP P MWMG R HQWUWQI WDWe/+$ WP DIQVD WREG WDQWSDWHQWDQG IRW DG
WIONQJ  IQUAMYMRQ % FHOMUQJ RXUZRW RQ WH & 2 5( YDGHV Rl &RP P XQW
2 SSRWQW 5HSHFW DQG ([FH®IQFH ZH DUWH O\ IQJ WH JIRXQGZ RW IRUD P RWM
HT XMPE®I 6W/ RXIYDQG D WARQJI HUXVYUH IRUKH SHRS® Z H \HLYH

: H DBH H\SHFID@ SWBRXG RI WH H[FMQJ UWHMGHQWRSSRUXQWAY HP EHGGHG 1Q WLV
WRDGP DS )WRP HKDQFHG HFRQRP [F P REIW SWRIWP V R IQORYDWH \WXSSRUYH
VHYIEHV WLV SOQ IV GHVMI QHG VR HP SRZ HUIDP IHV VR WUYH % Z RUINQJ KDQG IQ KDQG
Z W RXUBHMGHQW UWHJI IRQDOBIDGHY DQG SDWRHWY ZH DUWH P D[ IP [1QJ RXUWH\RXWFHV R
P RGHWQI H RXUFRP P XQWAVDQG FUHDW OV SRVMYH FKDQI H

7R RXUSDWZHWY Z H WKDQN\ RX IRW RXUFRP P W HOW7RJ HWHUZ M RXUGHGIE DWG \WMDP
ZH DWH WDG\ W P RYH IRZDW ZIW SXISRWH : H DWH EXIGIQ) D FRP P XQW Z KHW
HYHUY IDP I® KDVWH IRXQGDWRQ WH\ QHHG R DFKIHYH WHIUGWHDP V

,Q SDURHUKIS
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$ ) RXQGDVIRQ | RUTKUYLQJ &RP P XQIVIH\

6LQFH WKHWRXIFRXVLEXWKR BLWHAKDVHUYBIW FRUQH UWIRXXBHL W\
HISDQGDEFFHWWRIIRUGDKERXHY MDKURRXWXE OHREXVLMPG R XV LE&XKRLFH
IRXFKIBURJUDPXWZRUNRHEH\RQBDQDIJLSGURSHUWWERXBKLOGRQJ
IRXQGDWLRQ ZKHUH RXU QHLJKERUV FDQ WUXO\ WKULYH

TKIFRPPLWPWERPPXQLWHIOHRAEVWWRKK® HDGHUWKDBBHXLGHGDVHYHQ
PHPEH®WRDWGEG&RPPLVVLRQHUVILWQE®KBGEGQIOGL UHRVOBGNFGE\ SXEOLF
KRXVIHHVLGHQWYV 3 MWX\ERMY RLFRIWK RYHMVHUYHPDDWKKIHDBIWMY HU\
GHFLVLRWR GHGLFDWHBRIRYHU VWDIPIHPEH W @ Q PLOOR®RQXDO
EXGIHIXH ZRUNORQIW/KB 6 HSDUWPROWXVLDQBUEDG®YHORSPHQW
+8' WR SURYLGH VWDEOH VDIH DQG DIIRUGDEOH KRPHV IRU W

5(*,1% ' )2:/(5 &2167$17,12 6$/ 0$57,1(=
&KDIWU 28+2% TUHDVXUHU
91FH &KDIU

3$0(/$ %86+ 5$&+(/ '-628=% '$5% (6.5,"'*( $1'5($ 32:(//
&RP P MRQHU &RP P MRQHU &RP P M)RQHU &RP P M)RQHU
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3MQQLQJ Z VK 3XUSRWH

KH 6W /RXV +RXMQI $XWRUN 6/+$  XQGHWRRN D
FRP SHKHQMYH DQG IQMQWRQDOSIRFHW VR FUDIWMKLY 6WDWJ LE
30@ DQ DFWRQDE®I IRDGP DS GHWJ QHG R DFKIHYH WUHH FRU
REMFWHY GIYHWDJH RU DQJDWRQDOVAHQI WV \R DGYDQFH WH
SWR\SHUN RI WH & MW RI 6W/RXY HWREQK FGIDU P HDVXWDE®
P IGIMRQHV \R WDFN SURJ UHW DQG GHIIOH WH VADWJ [E SURUAHY
WDWZ I@OKDSH WH $ J HQF\ - VIXWKUH

7R HOWXW D \KWBIQDE® IRXQGDWRQ 6/+$ XWDHG DQ IQFGMYH
GDW® IQRWP HG SODQQQJ SWRFHW 7KLV IQFGGHG D W RUIRXV DXGIW
Rl SBYIRXV $JHOF\ SOQV 1Q GHSW IQMWYIHZ V DFIRW DOWDI|
®IYH® DQG EWRDG HQIDJHP HQW Z MW UHJIRQDO GIDGHUKIS
WMGHQW FRP P XQW SDUQHW DQG YHQGRWY $ GGMRQD®
DU HWG \KWYH\ VSIRYIGHG FUMNFDAQMI KWIQR Z ROSOFH FX@UH
DQG RSHUDWRQDCHIIIEDF\  7KHVH FRAERWWYH HIIRWW HQUKUH \WH
6WDWJ IE 30Q Z @I XIGH 6/+$ \RZDWG ®Q) WP P SDFWDQG
RU DQ] DWRQDCH[ FH®IQFH
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$ FKIWFWQ) 4 XDV +RXMQ)  5HJ IRQDGE\ QHU \

6/+$LWUDQVIRIUKIRXV LSRIU W ROWRP R G HUQX VW D L EDEDHO O PDQDJHC
FRPPXQDWVHW3:SURYDGKRIK TXKRXWIREWLREDWFKRULIJKERUKRR!
VWDELOLW\ H[SDQG KRXVLQJ FKRLFH DQG FDWDO\]H LQFOXVLYH



&20081,7<

3RUW IRODL@&V IR U P ID\R GRIQ Q L ] BBW/LURHD PRKBHISRVLWLRQLQJ

RISXEOKRXVLXQYLWNUR XWKXU J HSRHGN |RRQRHUVMRUIDWHJILHV

DQG FDSLWDO OHYHUDJH WR SUHVHUYH H[LVWLQJ DIIRUGD

e« SFWLRQ &RQYHUFNWROWHSORSRUWIROLRRBLGH VLRQ
RSSRUW X QVIBY SH'\G LDMGHV WU H D PPOK @ HSRVLWEBRQEQ Y V
DQGUHYLWHKH DVWHMULPHODRQBFULWLFDWK\RUDVVHW
UHSRVLWLRQLQJ

e SFWLRQ $VVHAWQDJHPHEKLISWUHDWWWD QG D UBIVH®
ODQDJHPH®WGH®/ KDM IFWLY MBIWVSRUGROHZKRXVLQJ
FRQYHUVLRQ VWUDWHJILHY DQG FRPPXQLW\ QHHGV

e« SFWLRQ 6XVWDLQBOWUDMWER QY HIMNE OKRXVLQILWV
LOQWR PRUH VXVWDLQDEOH KLJK TXDOLW\ KRXVLQJ FRPP

e« SFWLRQ 6WUDW&DSEWB®HUDJH3KLODQW K3)RBRKXH
GLYHUXBGLYRXUFWKDWLRUKRKRXM.OUHVHUY DWGRQ
VWDELOLPHNYHR@® DHZSULYDADISLWDRPPLVVLRQ DOLJQHG
SXEOLF SULYDWH DQG SKLODQWKURSLF SDUWQHUV

6XVWDLQDRIGHMYHUJI\WPSOHPHQMWOHDQHUBWUDWHJ\

WDUJHWLQJ D UHGXFWLRQ LQ FDUERQ IRRWSULQW DQG RS

e« SFWLRQ %DVHOLIZOMJHWW DEDE N ¥H OLIIHE RRWSULQW
DQG VHW D WDUJHW DOLJQHG ZLWK LQGXVWU\ VWDQGDU

e« $SFWLRQ *UHHEHWURJQWRUSRUIHUKHW U R LWWB/SLWD O
SODQV

)DFLOLDL\Q W H Q ORI WRLIRDLQWH QN QMH) G DRIB ¥ O
SURSHUWLHYV E\ HDUQLQJ DQG VXVWDLQLQJ D PLQLPXP VFR
e« $FWLRQ 31$8SGDW&RQGXFRRPSUHKHG@XLYHEBE GV

$VVHVVPBOWWMFFXUDWNKDQWLD'S L VQBI®I GDF U RW K H

SRUWIROLR
e« $FWLRQ ODMRBIVWHPVEDIHWY{[HFXWMH SUHYHQWDWLYH

PDLQWHQIDQFGUHSODFHPHENGXBHD OPDMREXLOGLQJ

VI\VWHSVLRULWHYLGHCDMDMNKS/ DI HWQ FO X GIIQKID QF H G

OLJKWLQJ DFFHVV FRQWUROV DQG VHFXULW\ FDPHUDV
e« SFWLRQ 4XDOLRQWURWDQGDUWRAWVQWIOVSHFWLRQ

SURWRFROV WR HQVXUH IDFLOLW\ VWDQGDUGY DUH PHW

5SHILRQBYHORSPHQWHHYHUDEH$ WDUNISWVLWULRQ
GULGHIYHOR S DHFQM DIQE LW L J B IVFHD Q P\F URWWK BIW/ R X L V
UHJLRQ
e« SFWLRQ 6WUDWBILGBVH SWLONLKHE/+$ODQEDQM®QG

DIILO HEIQMWHWR/HWBQ G/ X S S RIUHW L R Q@IOW L COVE MYLIEVD

FDWDO\WLF SDUWQHU IRU QHZ FRPPXQLW\ GHYHORSPHQ\



$FWLRQ S5HJLR@RVLWLROOQQIDURIUDPMNKHILRQDO
HFRQRPGHYHORSPHQWRUMRLWVP X @QHWHKERUKRRG ZLGH
LQYHVWPHQW

$FWLRQ 9DFDQBLWLJDWIRRO®D D E RRUIDW #HL R B D R WRY
UHGXEB L.IXQW HD F W LYYIDR/D g B/D F MAK U R X J WREMWR\E W
JRXLV

&RPPXQLMRPHRZQHUWKIQSNVKHRIPHRZQHUNVKDL. SLO@D U

QHLIKERUKRRG VWDELOLW\

$FWLRQ %ULGWHR+RPHRZQHUVYKIDSQVLRQSDQGNKH
+RXVLAREKRLFHRXFKHAUUIHGWR+RPHRZQH U ¥ KRS UDWPR
LQFUHDWKISLSHORQMRXFK WD UWLF L S@WY L WLRQR Q J
KRPHRZQHUVKLS

$FWLRQ 3XEOBRXVLGRPHRZQHUVKEHYHDUBKRG
LPSOHPHQW D 3XEOLF +RXVLQJ +RPHRZQHUVKLS 3URJUD
$FWLRQ JRU 6DBIYHORSPHQMORURSSRUWXQURVLHV
DGYDQFH SURGXFWLRQ RI DIIRUGDEOH IRU VDOH KRPHYV

([SDQG L¥RIXVLAKRLFBVHVHHMNY WLRXIFKSHWRIUDPPLQJ

DQEH[SORUMHZAXQGLRARGHWRQFUHWKBYDLODRLCRXNALQJ
DVVLVWDQFH

&20081,7<

$FWLRQ O9RXFKHSDQVLERAHRXWSSRUWXOWRWEBYG
KRXVLBKRLPAMKURXJIKZVSHFLEDXUSRKRXVLRQUVLVWDQFH
SD\PHQWVY DV PDGH DYDLODEOH E\ +8' RU RWKHU IXQGH!
$FWLRQ 2XWUHDEFWUDWHBYHORWSDUJHVRK® UHDFK
VWUDWHJILHVY WR H[SDQG DIIRUGDEOH KRXVLQJ UHIHUUD
$FWLRQ ORYLQWRRUN ([SORSGMWRJIJUDPPDWHFELOLWLHV
RITHUMGKURXVKBRYLQVRRUNSURJUBMWRPSURYHVLGHQW
VXFFHVV DQG DJHQF\ HIILFDF\

6WUDWSBDUWQHUVKHSYRQ®PAL JQP HIOWL WDWUDWHJILF

SDUWQHUVKLSY ZLWK UHJLRQDO OHDGHUV IRU DGGHG UHV

$FWLRQ B5HVRXUBRROLQIHQWIKIDUBRD@QYWKHILRQDO
OHDGHQ®XUVRESRUW X\ RWHMY GRRAEXQGLQHIVRXUFHYV

WR PD[LPL]H KRXVLQJ RSSRUWXQLWLHYV DQG VHUYLFH G}
$FWLRQ /HDGHUVAUMYHAH $FWLYSOUWLF LISITOVQIE
FROODERIIDWMWKHHOHYBQR/IHV V LRRQID® L ] D WIRPPWK Q L W \
FRDOLWLRQV ERDUGVYV DQG FLW\ GHSDUWPHQWYV
$FWLRQ 5HJLR@RBRQYHQLQRVIV6WDRMEHWRXLARXVLQJ
FRQYHQLQJ WR FRQQHFW FRPPXQLW\ VWDNHKROGHUV ZL
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3URSH@Q) 5HGHQW) RELONV

6/+$DGYDQMHWUDQV IR UPOMDWL NARIBFR E L OLX\S' S R UWH \DLIG H@® KL H Y2 R Q J
WHUP VWDELOLW\ DQG SHUVRQDO GHYHORSPHQW WKURXJK KROL)\



7K RE L GLOMD\W | REFPHO H PRW HODLQMB P SOR\P RAW FRP H V
E\ H[SDQGLSRIUWLFDEFP&WRRUNIRGHYHORSBSH@WUDP V
WKDW IRFXV RQ WKH HQWLUH HPSOR\PHQW OLIHF\FOH
e« $FWLRQ (PSOR\PHQXWFHVYW ULFVVHDDFEXEPSOHPHQW

WDUJHWWGDWWR §FUHDAKHD XP EHRJI ZRUN LIQH D GR/|

KRXVHKROGYV
e« $FWLRQ &DUHBDWXLORBWUHQJWKHNWWSQRIJUDPPLQJ

DQ G DUWQ H UAKKBES\D QKE[ S RV XWRID UHSIDWRQ X SZDU G

PRELOLW)\ IRU 6/+$ DVVLVWHG KRXVHKROGV
e« $SFWLRQ /HDUQDRODJHPHRURJIUDPDUWRHMKHILRQDO

SRVW VHFRQGDWLWXQNT RQN IR GF HOR S FSHDQW QWHRJ V

HIWHQG FRQWLQXLQJ OHDUQLQJ RSSRUWXQLWLHV WR 6/

"HDOWK +RPHRZQHU\WBDWEKZD\(YSDQGKRPHRZQHUVKLS
UHDGLQHVY DQG LQFHQWLYL]HPIH QWD PFRUD\® JO I W WWDFQ G\DRJ G
e« $FWLRQ )LQDQFLWBAUDMFHQWLYAMQWSPUMWLFQBEQWLR

FHUWLILH®ED QFLIDLAWHUBRUULFX@MRPHQFRXUD D VHW

DFFXPXODWLRQ IRU DOO 6/+$ DVVLVWHG KRXVHKROGYV
e« $FWLRQ +RPHRZQHWFKIHDHUDWRDEDARKSUHKHQVLYH

+RPHRZQHUWKIFSIOHUDWRAHUYBV D FHQWUD KX EBG

FRQQHFWLQJ UHVLGHQWYV ZLWK ORFDO OHQGHUV DQG KR
e« $FWLRQ $OXPQHQWRUVHKWZRURUPDOLBHHU WR SHHU

PHQWRUYHKWZRKNUHXFFHVWERQG RREOKRPHRZQHUVKLS

JUDGXDWHYDPNPHQW RR¥ X U U QW QWH U H\DWMWGEFLSDQW YV

SURYLGLQJ UHDO ZRUOG JXLGDQFH WR 6/+$ DVVLVWHG K

&RPSUHKHQMWO®GQHVHSHFLDI®OHG V6 XSSRKMDOWKG

ZHOOQHVV DV FULWLFDO FRPSRQHQWYV IRU IDPLO\ VWDELO|

e« SFWLRQ +HDOWXHQWDHHKDOV&IROODE RAULIWAERPPXQLW\
SDUW QWRD'E G U KV OQMHKH GRI 6/+$ DV VLK RH\GH K RIQAGV
SODFH EDVHG SDUWQHUVKLSYV

e« SFWLRQ )OH[LEWWYLFEBLYHHWSOROH[LEOUBYPRIEHOV
WRQFUHBRPPXQIHOJIDIJHROWQGERQQHFWLRQSSRUWLYH
VHUYLFHV WKDW LPSURYH IDPLO\ VWDELOLW\

e« SFWLRQ G5HVRXWRHPPXQLFDWLLRRY LFKRDW L Q XBXW R
GDWIHQIRUP D WH RIU GROHQ FD QGFRP P X Q LMWHV R X UWF R V
6/+$ DVVLVWHG KRXVHKROGV

23325781,7<
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3HUVROGINBIORSPHW LPSRZHUPHAWWHRDLSWWL¥RQD O
JURZWRGLYHRJIDIJHPHMXWRE2RE68QLYHUY2GEEFDGHP\
DQG UHVLGHQW FRXQFLOV
e« $FWLRQ (QJDJHPHQWJIDJIH/+$ DVVLKWRKGHKRAG

SURJUDPPWRBWRPRWHYWHR JDJHP HIS H UV RILRY W K

WKURXJK 5266 8QLYHUVLW\ DQG 5266 $FDGHP\

e $FWLRQ 6FKRODUVKABUNHWLQ@SDQGWKHHVLGHQW
6FKROD WBWRLIS DR A PSOHPIBD@®WUNHWLODMARQ FUHD VH
DZDUHQHVY DQG SDUWLFLSDWLRQ DPRQJ UHVLGHQW \RX

e« $FWLRQ S5HVLGHK@WQFL®ROVRMLYUFQIDIHPHDYG
DXWRQRP\ RI 5HVLGHQW $GYLVRU\ &RXQFLOV 5%&
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(P SRZHUWQY 2 XUSHRS®G! ) RWMUCQ
D 6HWIEFH & XAMUH

6/+$ IRVWHUV D FXOWXUH RI HIFHOOHQFH DQG UHVSHFW ZKHUH |
DVXSSRUMHUGNIRUWUBIDXPQIRUPHHJ Y IGRHOLYBIQBG LJ QL IWHG D W RHEAO
VWDNHKROGHUYV



5(63(&7

7TDOHEMWWDWHSFTXLVLWIUWRNUDHW DRQGUHY LW R&U]H

ZRUNIRWKHURXRP SHW LFRIPYSHQVDWRBAUQLUHBUXLWPHQW
DQG WHFKQRORJ\

$FWLRQ ODUNHMWXGWRPPLVVIDRERPSHQVDW IWRGE\
FRPSDULQJ 6/+$ WR UHJLRQDO 3+$V DQG DIIRUGDEOH KR
$FWLRQ 3KDVEGMXVWPRGWHPH®®DWROLFQLWLFDO
DW ULVN SRVLWLRQV ZLWK WKH ORFDO PDUNHW
$FWLRQ +LULTHFKQRORHYDPSHFUXLWPRIGWULQJ
PHWKRGR @RI R XHIXK D Q FHISI W Z DWRBIW W U/DFE SV WMIHWH Q W

DQG UHGXFH YDFDQFLHV LQ FULWLFDO SRVLWLRQV
$FWLRQ ,QWHEOQDEHIUGGHWWDEDLRWKPDSHVLGHQW WR
6WDISLSHOMWXDMDFOXGBY®LFUR ZRUNRBBRUWXQLWLHYV
LOQWHUQVKLSY DQG YRFDWLRQDO WUDFNV

3URIHVVLRGDRENBEHDIOHZ7 UD L QLDYYG DWHM. QWD LQ

KLJKOHYROSURIHVVLRQRQGHYN XBH JIDQL]DWIRQO®WHQF\
WKURXIKRURXV VWDQGDUGYV

$FWLRQ 3URFHSWLPL]DWRRGXBMRPSUHKHQWHLYYLH Z
RIDJHQFSROLFDABSURFHGXWRMGHQVWRISSRUW X @UIRVLHV
LPSURYH LQWHUQDO HIILFLHQF\

$FWLRQ 623/LEUDUNYHORSFHQWUDGLJH® DBUIRW\
DJHQF\ SROLFLHV DQG SURFHGXUHYV

$FWLRQ 7UDLQQRQGDWH®G'LILWDEUDUVWDEOLVK
PDQGDW R/W\D L QIHIIX L UHPH@AMYSD Q& KD JIJHQF\ RQ
GHPDQGLJLWDDLODOW IWBR RPRARQWLQSXBRMVVLRQDO
JURZWK

$FWLRQ $JHQF\ :LBGHDLUQBQYLRULIHIQA\ ZWMBWDLRQQJ

W R S MFRVE(WY Y W KKIL J K FOVM\W HLIP\S' D RVQU H V L GHHQW G HID LY H U\
DQG SURJUDP DFFHVVLELOLW\

$FWLRQ 6SHFLIMMRYDWHR®V(VWDEGURKY IXQFWLRQDO
W H D RWK [3\WB LHUP H U J L@QH D G B UWAKH Q DMRAWUDT K H WHH D P\ O O

W D F NROSHH U D W LFRK@IDA H QBIHR/Y L GHLIQIK Y LV ISEIROHWYLRQD O
GHYHORSPR®SRUWX ZKWUDEXLOGDQUREXWMDGHUVKLS
SLSHOLQH



5(63(&7

6WDNHKR@QGBUHPHQWUDQVSDUHRDMRUDFFRXQWDELOLW\

WKURXJK HQJDIJHPHQW DQG LQIRUPDWLRQ VKDULQJ

$FWLRQ &RQWLQXHRKX®EDFSIHJIXODWAINYHWWDNHKROGHUYV
DQGFROODERUZDWHIDUWWRDGPLQLVAMRHPBUHKHQVLYH
FRPPXQLW\ QHHGYV DVVHVVPHQWYV

$FWLRQ /DQGORGGLVRERDUQG/WDEDDWDKQ G ®RBYE VR U\
ERDUG WR IRVWHU D FROODERUDWLYH SDUWQHUVKLS ZL
$FWLRQ 7UDQVSDBOQRAUHDWHRPPXQLFD®QBRQR
FRPPXQLFDMAHVHQVWSIURIUDBHWDID@\G VKDUBJHQF\
SHUIRUPDQFH PHWULFV ZLWK WKH SXEOLF

%UDQWUDWHDWUDWKYRJIJBURDFWERRPXQLFO/MWS-V

YDOXH WKURXJK FRQVLVWHQW SXUSRVH GULYHQ VWRU\WH

$FWLRQ $GYRFDRADPSDLIJQPSOHPHRQWHVVDJILQJ
FDPSDLWXBWRY LERYVQWWRP SHO WA SOLIMRQWHQW

WR WKH SXEOLF

$FWLRQ &RUSR WILWH ]ISQ6MWUH Q JMRAPX Q LWS DVE \
FUHDWLSSIRQL WRNWDIQGERPPXQISWUW@MRR O XQIWMHHU
SURJUDPV DQG VHWWLQJVY WKDW GLUHFWO\ EHQHILW 6/+
$FWLRQ $ERYH%H\RQGEBSOR\BEDUGHMSDQWKHXUUHQW
HPSOR\HHM{FRJQLSURIUDWPR QF O XW&HH UHGF HQWRL. Y 8 V
UHZDUWKIAMOHE UDMIZKRFRQVLVWIHHPRQV W&)/B BN

&25( YDOXHYV
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0 DVMUQJ 2 SHIDWRCDQQORYDUMRQ  $ XVRORP \

6/+$ LV LQFUHDVLQJO\ HIILFLHQW DQG DXWRQRPRXV WKURXJK WH
LQWHUQDO FRQWUROV DQG SURJUDPPDWLF IOH[LELOLW\
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TRWOQLWDWD QVIRUPDOLLIPRQBWFHEDUULARBHUQL]H

SD\PHQWYV DQG HQKDQFH XVHU DFFHVVLELOLW\

$FWLRQ S8QLILBRUWDOLJLWLBDGPHQWNSDQ®QG
RSWLPDRR QO LSRUWR BV V H QB \DLAD HAQF W LIRMI X O O\
GLJLWL]HG SD\PHQWYV

$FWLRQ &RQQHAWSK+$ ,PSOHPHQWXEWBRPKNQLFDWLRQ
FKDQ QMXDM GXPHS PLQ LV WHEMUNGLHINMYG UHDWIFOHD U

DXGLW WUDLOV IRU LQTXLULHYV

$FWLRQ 'LILWROOXVLRXLW\DFLO LWDW MW DELQHWD O
DFFHVRB/+$IDPLOEWHR/IIHUIQR] FRWAU Y LIFGIGV U D L Q/IRQ J
HQVXUH IXOO SDUWLFLSDWLRQ LQ WKH DJHQF\ V GLJLWD

JLODQFODMHIUZRWRIUBPHZD UGVYHRBBFWQ DV V HVQ\G

HQVXUH WUDQVSDUHQW WHFrWRRQWDEOH RSH

$FWLRQ (QKDQFHXAWHBR®DW URBGEGLOWUHQJMWXMIQUQDO
DXGULWDPHZRWRPRQLWRUK UDWMDORUUDXG@DVWBQG

DEXVH

$FWLRQ &ROOHFVBISK@WER O O HFVIREW G XMRIRSUR Y H
UHFRYHU\ RI RSHUDWLRQDO ORVVHV

$FWLRQ 6KDUIBUYLEIISYRUDWLRDRERW HQWKIDWH G

VHUY LFOI& RXUFRQUHHPHWRFKLHYBHHDWHREQRP RH V

VFDOH

$FWLRQ 2SHUDWLBQRBLHQFMFKLHYBPIQGPDLQWDLQ
RSHUDWLRQDO SURILFLHQF\ RQ VWDQGDUG +8' DVVHVVP|

SIILOLTHWH QXK DSLWORZWKY HUMLHY HQWWU H DR\G

LQFUHDVH FDSLWDO WR IXQG 6/+%:-V PLVVLRQ EH\RQG +8' U

$FWLRQ $IILORSWH]DWRBDRQPSOHPHWQWHDVUWUDWHJILF
SODMRD[LPLUHYHQRSHUDWHRIQBIOHRGEEP SDRW/+$
DIILOLDWH HQWLWLHYV

$FWLRQ S3KLODQWKQRISVWPHRMWRXUFANHORSPHQW
JRUPXODMWIBH[HFXWHGLYHUVLXIQBDLPQGUHVRXUFH
GHYHORSPW@WWDWHJI\*WDSKHWDQWKBRISS R U DDNHG
SULYDWH SDUWQHUV3WR H[SDQG UHVRXUFHV IRU PLVVLR
$FWLRQ ,QYHVWPEWWDWHHYHORSPHQWKDQFH
FRPSUHKHQ\QWHVWBBQQO®QPRGHWR[SDQGRQ IHGHUDO
UHVRXUFH SRROV
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